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OATH OR AFFIRMATION

I, FADY TANIOS , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
AMERICAS EXECUTIONS, LLC , as

of DECEMBER 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

CEO

Title

No JAY GETTENBERG
Notary Pubilc, Statoof New York

No.01GE6180376
This report **contains (check all applicable boxes): QuaMed in New YorkCounty
2 (a) Facing Page. Commission Expires March 8, 2020
/ (b) Statement of Financial Condition.
/ (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
< (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
() (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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LERNER & SIPKIN
CERTIFIEDPUBLIC ACCOUNTANTSLLP

132 NassauStreet.NewYork, NY10038 Tel212.571.0064/ Fax212.571.0074

JayLerner, C.P.A. Joseph G.Sipkin,C.P.A.
lierner®iernersipkin.com leipkin®iernersipkin.com

Report of Independent Registered Public Accounting Firm

To the Membemof
Americas ExecutionsLLC
40 Wall Street, 17*floor
New York, NY 10005

Opinion on the Financial Statements

We haveauditedthe accompanyingbalance sheetof Americas ExecutionsLLC (the "Company") asof December 31,2017,the related
statements of operations, changes in members' equity, and cash flows for year then ended and the related notes and schedules
(collectively referred to as the "financial statements"). In our opinion,the financial statements present fairly, in all material respects,
the financial position of the Company asof December 31,2017,and the results of its operationsand its cash flows for the year then
endedin conformity with accounting principles generally acceptedin theUnited States.

6

Basis for Opinion
Thesefinancial statements are the responsibility of the Company's management. Our responsibility is to express an opinion on the
Company's financial statementsbasedon our audit.We area.public accounting firm registeredwith the Public Company Accounting
Oversight Board (United States)("PCAOB") and arerequired to be independentwith respectto the Company in accordancewith the
U.S.federal securitieslaws and the applicable rules andregulationsofthe Securities andExchangeCommission andthe PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Those standardsrequire that we plan andperform the audit
to obtain reasonableassurance about whether the financial statements arefree of material misstatement,whether due to error or fraud.

Our audit included performing proceduresto assessthe risks of materialmisstatementof the financial statements,whether dueto error
or fraud, andperforming proceduresthat respondto those risks. Suchproceduresincluded examining, on a test basis,evidenceregarding
the amountsanddisclosures in the financial statements.Ouraudit alsoincluded evaluatingthe accountingprinciples usedandsignificant
estimatesmade by management,as well as evaluating the overall presentationof the financial statements. We believe that our audit
provides a reasonablebasis for our opinion.

SupplementalInformation
The information contained in the "Computation of Net Capital" schedule has been subjected to audit procedures performed in
conjunction with the audit of the Americas Executions LLC's financial statements. The supplementalinformation is the responsibility
of the Company's management. Our audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records,as applicable and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion on the supplemental information we
evaluated whether the supplemental information, including its form andcontent, is presented in conformity with 17 C.F.R.§240.17a-
5. In our opinion, the "Computation of Net Capital" schedule is fairly stated, in all material respects, in relation to the financial
statements asa whole.

Lerner & Sipkin PAs, LLP
Certified Public Accountants (NY)

We have servedasthe Company's auditor since 2015.

New York, NY
February 13,2018



Americas Executions, LLC

Statement of Financial Condition

Year Ended December 31, 2017

ASSETS

Cash $ 1,531,603
Commission receivable 551,502
Due from clearing broker 355,893
Investment banking fee receivable 27,150
Due from vendors 8,035
Security deposits 12,845
Prepaid expenses 18,735

TOTAL ASSETS $ 2,505,763

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Accounts payable and accrued expenses $ 148,304
Commission and bonus payable 172,902

TOTAL LIABILITIES 321,206

MEMBER'S EQUITY 2,184,557

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 2,505,763

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Americas Executions, LLC

Statement of Operations
Year Ended December 31, 2017

REVENUE:

Commission income $ 4,084,324
Other income 29,540

Total revenue 4,113,864

OPERATING EXPENSES:

Salaries, cornmissions and other compensation costs 2,466,470
Occupancy expense 35,435
Office and other 68,580
Dues and subscriptions 19,250
Professional fees 185,392
Regulatory fees 164,202
Communications 194,119
Commission and clearance expense 23ì,220
Insurance expense 125,409
Travel, meals and entertainment 106,497

Total expenses 3 596,574

INCOME BEFORE PROVISION FOR INCOME TAXES $ 51729O

Provision for income taxes 42,980

NET INCOME $ 474 310

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Americas Executions, LLC

Statement of Changes in Members' Equity
Year Ended December 31, 2017

MEMBER'S EQUITY, January 1,2017 $ 2,410,247

Capital distributions (700,000)

Net income 474,310

MEMBER'S EQUITY, December 31, 2017 $ 2,1$4,557

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.

4



Americas Executions, LLC

Statement of Cash Flows

Year Ended December 31, 2017

OPERATING ACTIVITIE5:

Net income $ 474,310

Adjustments to reconcile net income to net cash provided by
operating activities

Depreciation expense
Changes in operating assets and liabilities

increase in accounts receivable (39,566)
Increase in investment banking fee receivable (27,150)
Increase in due from clearing firm (28,483)
Increase in prepaid expenses (7,799)
Increase in security deposits (12,845)
Decrease in other receivable 2,017
Decrease in accounts payable and accrued expenses (29,837)
Increase in commissions and bonuses payable 35,899

Net cash provided by operating activities 366,546

INVESTING ACTIVITIES:

Capital distributions (700,000)

Net cash used by investing activities (700,000)

NET DECREASE IN CASH AND CASH EQUIVALENTS (333,454)

CASH AT BEGINNING OF YEAR 1,865,057

CASH AT END OF YEAR $ 1,531,603

Supplemental cash flow information

Cash paid during the year for income taxes $ 35,700
Cash paid during the year for interest $ 463

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Americas Executions, LLC

Notes to Financial Statements

Year Ended December 31, 2017

1.Organization and Nature of Business

Americas Executions, LLC. (the "Company") was organized as a limited liability cornpany under
the laws of the State of Delaware. The Company is wholly owned by Gl4 Holdings, LLC (the
Member). In April 2015, the broker dealer was purchased and was converted from an S
Corporation to an LLC for tax purposes. The Company executes equity transactions for its clients
solely on an agency and/or give-up basis.The Company is a broker-dealer registered with the
Securities ahd Exchange Commission (SEC) and a member of the Financial Industry Regulatory
Authority (FINRA).

The Company operates under the provisions of Paragraph (k)(2)(ii) of Rule 15c3-3 of the
Securities andExchange Commission and, accordingly, is exempt from the remaining provisions
of that rule. Essentially, the requirements of Paragraph (k)(2)(ii) provide that the Company clears
all transactions óti behalf of customers on a fully disclosed basis with a clearing broker dealer, and
promptly transmits all customer funds and securities to the clearing broker/dealer. The clearing
broker/dealer carries all of the accounts of the customers and maintains and preserves the related
books and records as are primarily kept by aclearing broker/dealer.

Since the Company is a limited liability company, the Member is not liable for the debts,
obligations, or liabilities of the Company, whether arising in contract, tort or otherwise, unless the
Member has signed a specific guarantee.

2.Summary of Significant Accounting Policies

a) Basis of Accounting
The financial statements are prepared using the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America. Revenue is recognized
when earned, while expenses and losses are recognized when incurred.

b) Cash and Cash Equivalents

The Company considers all highly liquid investments with a maturity of three months or less when
purchased to be cash equivalents. Cash and cash equivalents consist of funds maintained in
checking and money market accounts held at financial institutions.

The Company's cash and cash equivalents are held principally at one financial institution and at
times may exceed federally insured limits. The Company has placed these funds in a high quality
institution inorder to minimizerisk relating to exceeding insured limits.

c) Revenue Recognition
Securities transactions (and the recognition of related income and expenses) are recorded on a
trade date basis. Commission income and related income and expense are recorded on a
settlement date basis. There is no material difference between settlement date and trade date.

d) income Taxes

The LLC is treated as a disregarded entity and has no federal and state tax liabilities. Any liability
on profits is reported on the tax return of the parent entity and passed along to the individual
members. The Company operates in New York City and is subject to NYC Unincorporated
Business Tax., which has been presented within the Statement of Income. The tax years since
inception remain open to examination by the major taxing jurisdictions to which the LLC is subject.

e) Furniture and Equipment

Equipment is carried at cost and is depreciated over a useful life of 5-7 years using the straight-
line method.
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Americas Executions, LLC

Notes to Financial Statements
Year Ended December 31, 2017

f) Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires Management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and the disclosure of contingent assets and
liabilities as of the date of the financial statements and the reported amounts of revenue and
expenses during the reporting period.Actual results could differ from those estimates.

4.Indemnifications

In the normal course of its business, the Company indemnifies and guarantees certain service
providers against specified potential losses in connection with their acting as an agent of, or
providing services to, the Company. The maximum potential amount of future payrnents that the
Company could be required to make under these indemnifications cannot be estimated. However,
the Company believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial statements for these
indemnifications.

The Company provides representations and warranties to counterparties in connection with a
variety of commercial transactions and occasionally indemnifies them against potential losses
caused by the breach of those representations and warranties. The Company may also provide
standard indemnifications to some counterparties to protect them in the event additional taxes are
owed or payments are withheid, due either to a change in or adverse application of certain tax
laws.These indemnifications generally are standard contractual terms and are entered into in the
normal course of business. The maximum potential amount of future payments that the Company
could be required to make under these indemnifications cannot be estimated. However, the
Company believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial statements for these
indemnifications.

5.Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 800% in the first year of
operations, and 1500% in every year thereafter. At December 31, 2017, the Company had net
capital of $1,9502,105, which was $1,930,691 in excess of its required net capital of $21,414. The
Company'saggregate indebtedness to netcapitalratiowas16.45%.

6.Subsequent Events

The Company has evaluated events and transactions that occurred between January 1, 2018 and
February 13, 2018, which is the date the financial statements were available to be issued, for
possible disclosure and recognition in the financial statements.
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Americas Executions, LLC
(A LIMITED LIABILITY COMPANY)

Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission
Year Ended December 31, 2017

SCHEDULE 1

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET CAPITAL $ 2,184,557

DEDUCTIONS AND/OR CHARGES:

Non-allowable assets: (232,452)

NET CAPITAL $ 1,952,105

AGGREGATE INDEBTEDNESS:

Accounts payable and accnied expenses $ 148,304
Commission and bonuses payable 172,902

$ 321,206

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required $ 21,414

Excess net capital $ 1,930,691

Excess Net Capital less greater of 10% of aggregate
indebtedness or 120% of the minimum dollar amount required $ 1,913,401

Percentage of aggregate indebtedness to net capital 16.45%

There are no material differences between the preceding

computation and the Company's corresponding unaudited Part li of
Form X-17A-5 as of December 31, 2017.

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Americas Executions, LLC
Exemption Report

Securities and Exchange Commission
100 First Street, NE
Washington, D.C.20549

To whom it may concern:

Americas Executions, LLC (the "Company") is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports
to be made by certain brokers and dealers"). This Exemption Report was prepared as required
by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company
states the following:

(1) The Company claimed an exemption from 17 C.F.R.§ 240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 (k): [(2)(ii)]

(2) The Company met the identified exemption provisions in Paragraph (k) of Rule 15c3-3
throughout the most recent fiscal year without exception.

I, Fady Tanios ,swear (or affirm) that, to my best knowledge and belief, we did not
identify any exceptions to this exemption during this period.

Date: 2. / 2-o / Zo i 8

Title: CEO



LERNER & SIPKIN
CERTIFIEDPUBLIC ACCoUNrANTSLLP

132NassauStreet.NewYork, NY10038 Tel212.571.064i Fax 212.571.0074

JayLeraer,C.P.A. Joseph G.Sipkin, C.P.A.
IIerner®lernersipkin.com leipkin®iernersipkin.com -

To the Members of
Americas Executions LLC
40 Wall Street, 176 floor
New York, NY 10005

Report of Independent Registered Public Accounting Firm

Gentlemen:

We have reViewed management'sstatements,included in the accompanying Exemption Report, in which
(1) Americas Executions LLC identified the following provisions of 17 C.F.R.§ ISc3-3(k) under which
Americas Executions LLC claimed an exemption from 17C.F.R.§:240.15c3-3:k(2)(ii), (the "exemption
provisions") and (2) Americas Executions LLC stated that Americas Exeoutions LLC met the identified

exemption provisions throughout the most recent fiscal year without exception. Americas Executions
LLC's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about AmericasExecutionsLLC's compliance with the exemption provisions.A review
is substantially less in scopethan an examination, the objective of which is the expression of an opinion
on management'sstatements.Accordingly, we do not expresssuchan opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated, in all material respects,basedon
the provisions setforth inparagraphk(2)(ii) of Rule 15c3-3under the SecuritiesExchangeAct of 1934.

Lerner& Sipkin CPAs, LLP
Certified Public Accountants (NY)

New York, NY
February 13,2018
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AMERICAS EXECUTIONS LLC

Schedule of the Determination of SIPC Net Operating Revenues and
General Assessment

For the Year Ended December 31,2017



LERNER & SIPKIN
CERTIFIED PUBLIC ACCOUNTANTSLLP

132NassauStreet, NewYork, NY10038 Tel212.571.0064/ Fax212.571.0074

Jay Lerner,Ò.P.A. Joseph G.Sipkin, C.P.A.
iterner®lernersipkin.com lsipkinolernersipkin.com ·

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Board oiDirectors of
Americas Executions LLC
c/oAccounting andCompliance International
40 Wall Street -17* Floor
New York,NY 10005

Gentlemen:

In accordancewith Rule 17a-5(e)(4) underthe SecuritiesExchangeAct of 1934andwith the SIPC Series600Rules,we haveperformed
the procedures enumerated below, which were agreed to by Americas Executions LLC and .the Securities Investor Protection

Corporation (SIPC) with respectto the accompanyingGeneralAssessment Reconciliation (Form SIPC-7) of Americas Executions LLC
for the year endedDecember31,2017,solely to assist you andSIPC in evaluatingthe Americas Executions LLC's compliance with the

applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Americas4xecutions LLC's management is
responsible foMhe Americas Executions LLC's compliance with thoserequirements. This agreed-uponproceduresengagement was
conducted in accordancewith attestation standards establishedby the Public Company Accounting Øversight Board (United States).
The sufficiency of these procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representationregarding the sufficiency ofthe proceduresdescribedbelow either for the purposefor which this reporthas beenrequested
or for any other purpose.The procedureswe performed and our findings areas follows:

1- Compared the listed assessment payments in Form SIPC-7 with respectivecashdisbursement recordsentries,noting no differences;
2- Compared the Total Revenueamount reported on the Annual Audited Report Form X-17A-5 Part III for the year endedDecember
31,2017 with the Total Revenueamount reported in the Form SIPC-7 for the year endedDecember31,2017, noting no differences;
3- Compared any adjustments reported in Form SIPC-7 with supporting schedulesand working papers,noting no differences;
4- Recalculated the arithmetical accuracy ofthe calculations reflected in Form SIPC-7 and in the related schedules and working papers

. supportingthe adjustments,notingnodifferences; and
5- .Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was originally
computed,noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an opinion on
compliancewith the applicable instructions of the Form SIPC-7.Accordingly, we do not expresssuchan opinion. Had we performed
additional procedures,other matters might have come to our attention that would have been reportedto you.

This report is intended solely for the information and useof the specified parties listed above and is not intendedto be and should not
beusedby anyone other than these specified parties.

Very truly yours,

Lemer & Sipkin CPAs, LLP (NY)
February 13,2018



AMERICAS EXECUTIONS LLC
Scheduleof the Determination of SIPCNet Operating RevenuesandGeneral Assessment

For the year ended December31,2017

Determination of SIPC Net Operating Revenues:

Total Revenues(FOCUS line 12/ Part IIA line 9) $ 4,113,864

Additions

Deductions (231,220)

SIPC Net Operating Revenues $ 3,882,644

Determination of General Assessment:

SIPCNet Operating Revenues: S 3.882.644

General Assessment @ .0015 _____1 2d

AssessmentRemittance:

Less:Paymentmadewith Form SIPC-6 (2,773)

AssessmentBalanceDue it 3,051

Reconciliation with the Company's Computation of SIPC Net Operating Revenues for the
year ended December 31,2017

SIPCNet Operating Revenuesas computedby the Companyon $ 3,882,644
Form SIPC-7

SIPCNet Operating Revenuesas computedabove 3,882,644

Difference S -



SECURITIES INVESTOR PROTECTIONCORPORATION

SWC-7 P·°· 8°×32133 2"na2shSi7n1gtonND.C.20090-2185 SP&7
(33-REV 7/10) General ASSOSsmentReconcillation (33-REV 7/10)

For the fiscal year ended December31,2017
(Readcarefully the instructions in yourWorkingCopybefore completingthis Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FIScAL YEAR ENDINGS

1.Nameof Member,address,Designated Examining Authority, 1934 Act registration no.andmonth in which fiscal year endsfor 2
purposesof the audit requirementof SEC Rule 17a-5:

I Note:If anyof the Informationshown on the caAmericas Executions, Inc. mailinglabel requirescorrection,pleasee-mail
40 Wall Street, Suite 1704 any corrections to lorrá@sipc.organd so

New Yoris,NY 10005 indicate on the formfiled.
Nameandtelephonenumberof personto CE:

8-87305 contact respecting this form. ca
Jay Gettenberg (212) 668-8700 N

2. A. General Assessment,(item 2e from page 2) $ 5,823

B. Less payment niade with SIPC-6 filed (exclude interest) ( 2,773 )
July 18,2017

date Paid

C. Less prior overpaymentapplied

D. Assessmentbalance due or (overpayment) 3,050

E. Interest computed on late payment (see instruction E) for__days at 20% per annum

F. Total assessmentbalanceand interest due (or overpaymentcarried forward) $ 3,050
G.PAYMENT: 9 the box

Check malled to P.O.Box Funds Wired 3,050Total (must be same as F ove) $

H. Overpayment carried forward $( )

3.Subsidiaries (S) andpredecessors (P) Included in this form (give nameand 1934 Act registration number):

The SIPC membersubmitting this form and the

peisDn by whomit is executedrepresent thereby Americas Executions, Inc.that all information contained herein is true, correct
and complete. of c annershipprother organization)

/ I herited slanaturei

Dated the 16th day of January , 20}8_. FINOP
(Tule)

This form and the assessment payment la due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CE Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy
en
e Exceptions:

G Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERALASSESSMENT

Amounts for the fiscal period
beginning January1.2017

andending -m.ma

Eliminate centsItem No.
28.Totalrevenue(FOCUSUne12/PartilA Line9,Code4030) 4 4,113,864

2b.Additions:
(1) Total revenuesfromthe securities businessof subsidiaries(exceptforeign subsidiaries)and

predecessorsnot lacludedabove.

(2)Net loss fromprincipal transactionsin securities in tradingaccounts.

(3) Net lossfromprincipal transactionsin commoditiesin tradingaccounts.

(4) laterest anddividendexpensedeductedindeterminlagitem2a.

(5) Net lossfrommanagementof orparticipation in the underwritingordistributionof securities.

(S) Expensesotherthan advertising,printing,registration feesandlegal feesdeductedindeterminingnot
, profit frommanagementofor participationin underwritingordistributionof securities.

(7) Netlossfromsecurities in investmentaccounts.

Total additions

2c.Deductions:

(1) Revenuesfromthe distributionofsharesof aregisteredopenendInvestmentcompanyorunit
investmenttrust,fromthesaleof variabieannulties,fromthe businessof insurance,frominvestment
advisory servicesrenderedto registeredinvestmentcompaniesor Insurancecompanyseparate
accounts,andfromtransactionsinsecurity futures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearance paidto otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsforpostageinconnectionwith proxysolicitation.

(5) Net gain fromsecurities in investmentaccounts.

(6) 100%of commissionsand markupsearnedfrom transactionsin (i) certificatesof depositand
(11)TreasurybfHs,bankersacceptancesor commercialpaperthatmatureninemonthsor less
from issuancedate.

(7) Directexpensesof printingadvertisingand legal teeslacurredinconnectionwith other revenue
relatedto thesecuritiesbusiness(revenuedefinedbySection16(9)(L)of theAct).

(8) Other revenuenotrelated either directly or indirectly to the securitiesbusiness.
(See instruction C):

(Deductionsin excessof $100,000requiredocumentation)

(9) (1)Total interestand dividendexpense(FOCUSLine 22/PARTllA Line 13,
Code4075plus line 2b(4) above)but not In excess gg
of total interest anddividendincome. $

(II)40%of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline 5,Code3960). 5

Enter the greaterof line (i)or (ii) 463

Total deductions 231,883
3,882,1812d.SIPC Net OperatingRevenues - -.-

20.GeneralAssessment@.0025 This rate used before 1/1/2017 a 5,823
(to page 1,line 2.A.)
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